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Asymptotic behaviour of first passage time
distributions for subordinators”*
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Abstract

In this paper we establish local estimates for the first passage time of a subordinator
under the assumption that it belongs to the Feller class, either at zero or infinity, having
as a particular case the subordinators which are in the domain of attraction of a stable
distribution, either at zero or infinity. To derive these results we first obtain uniform
local estimates for the one dimensional distribution of such a subordinator, which
sharpen those obtained by Jain and Pruitt [9]. In the particular case of a subordinator
in the domain of attraction of a stable distribution our results are the analogue of
the results obtained by the authors in [5] for non-monotone Lévy processes. For
subordinators an approach different to that in [5] is necessary because the excursion
techniques are not available and also because typically in the non-monotone case
the tail distribution of the first passage time has polynomial decrease, while in the
subordinator case it is exponential.
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1 Introduction and overview of main results
Let X be a subordinator, a stochastic process with non-decreasing cadlag paths with

independent and stationary increments, with Laplace exponent i, given by

—% log (E(exp{—AX:})) =: ¥(\) = bA + / (1 — e )(dx), A>0,
(0,00)

where b denotes the drift and IT the Lévy measure of X. We will write ¢, for the exponent
of {X; — bt,t > 0}, so that

Pu(A) = (A) =B, A =0,

Also, we will write II(z) := II(x, c0), for = > 0.
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Asymptotic behaviour of first passage time distributions for subordinators

We are interested in determining the local asymptotic behaviour of the distribution
of T, = inf{t > 0 : X; > z}. More precisely, we would like to establish estimates for
the density function h, (t), (if it exists: it does if b = 0, see Lemma 3.3 below), or more
generally of

P(T, € (t,t + A)),

uniformly for A in bounded sets and uniformly for x in certain regions, both as ¢ — oo or
as t — 0. Knowing the behaviour of the first passage time distribution of a subordinator
is of central importance because of its applications in stochastic modeling and theoretical
probability, see for instance [2].

This paper is a continuation of recent research in [5], where the same problem, in
the t — oo case, has been solved for Lévy processes, excluding subordinators, that are
in the domain of attraction of a stable law without centering. The reasons for excluding
subordinators from that research were that the techniques used there rely heavily on
excursion theory for the reflected process, which in this case does not make sense, and
that in the subordinators case the rate of decrease of the tail distribution of the first
passage time is typically exponential, while for other Lévy processes in the domain of
attraction of a stable law, without centering, it is polynomial. This polynomial behaviour
in the tail distribution of the first passage time reflects the asymptotic behaviour of
the tail Lévy measure at infinity, which in general is closely related to that of the
characteristic exponent at 0. In the paper [10], under mild assumptions, the behaviour
at infinity of the tail distribution of the first passage time is related to the behaviour of
the characteristic exponent at 0.

As can be seen in the paper [5], and in the present case, the distribution of the first
passage time has different behaviour according to whether the process first crosses the
barrier by a jump or continuously, that is by creeping. So, our results will describe the
contributions of these events to the first passage time distribution separately. Naturally,
if a subordinator has zero drift, by Theorem III.5 in [1] it cannot creep, and moreover
the distribution of T}, is absolutely continuous, so our results become somewhat simpler
in that case.

Before we give a precise general statement, we start by looking at the illustrative
case where X is a stable subordinator of index aw = 1/2. This means that b = 0, II(dz) =
ﬁx*%dx, and ¥(\) = V. In this case we know that the law of X; is absolutely

continuous with density
t _#2

z) = e
@) =7
and hence
1 t2
ho(t) = OP(T, < t) = O P(Xy > at™2) = 2wt 3 fy (at™?) = me—ﬂ.
Straightforward calculations allow us to verify the identity
x XtEdy / XtEdy ( ), (1.1)
075 ), P e
and we deduce that
A 2 2z tA
P(T, € (t,t+ A]) = hx(t)/ e Ut 2e—uT /A gy (1= e ) ha (1), (1.2)
0

uniformly as ;7 — 0. Even in this simple example there is something surprising: if
tA/x - 0 the RHS of (1.2) is not asymptotic to Ah,(t).

The condition £ — oo is equivalent to P(T, > t) = P(X; < z) — 0, and it was shown
in [9] that the correspondlng condition for a general subordinator is that tH (p) — oo,
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where H(u) = ¥(u) — vy’ (u), and p is the unique solution of ¢’(p) = x/t, so that in our
example p = (55)? and H(p) = t/4x.

We will see later in (3.15) in Subsection 3.2 that p is the parameter in an exponential
measure change which is essential to our proofs and reminiscent of the large deviations
techniques. Taking o2 (u) = ¢ (u), we have 02(p) = 223 /t® in the example.

We therefore see that the above are special cases of

Fi(z) ~ meﬂﬂ(ﬁ)’ (1.3)
na(0) ~ 22 o) (1.4)

and )
(T € (Lt +A]) ~ 2(1- e 20 fi(x). (1.5)

Suppose now that X is any driftless subordinator having II(x) regularly varying as  — 0
with index —a satisfying 0 < a < 1, so that X; is asymptotically stable as t — 0. Then X
is absolutely continuous, and our first main result shows that (1.3) is valid as z/t — 0,
both as t — 0 and as ¢t — oo. (This significantly improves a result about the behaviour of
P(X; < ) in [9].) Using the representation for h,(¢) in (1.1) it is then straightforward to
verify that (1.4) holds. In principle, this must imply (1.5), but it turns out to be easier to
deduce (1.5) from (1.3), using the formula

hl(t,A): =P(T, € (t,t + A], X7, > x)

= / P(X; € I*dy)/ Ua(d2)(y — 2).
[0,2)

[0,y]

(Here Ua(dz) = fOA P(X;s € dz)ds, see Lemma 3.3). Moreover if in this situation the
subordinator has drift b > 0, it is a consequence of the results in [8] that

P(T, € dt, X (T,) = x) = bf(z)dt for xz > bt, (1.6)

see Lemma 3.3. Since X jumps over z at time ¢ if X — bt jumps over = — bt at time ¢, we
see that (1.4) holds for = > bt with ¢ (p) replaced by ¢(p) — bp, and it follows that

1, if p— oo,

it p—o0. (3.7

bp
P(X creeps over z|T, = t) ) — {
The case t — oo and z/t — oo is slightly more difficult: here the natural assumption is
that X, is asymptotically stable as t — oo, or equivalently that II(x) is regularly varying
as r — oo with index —a satisfying 0 < @ < 1 and b > 0. Here X is not automatically
absolutely continuous, and although we can get an estimate for P(X; € (z,z + A])
analogous to (1.3), this is only valid for A in compact sub-intervals of (0, co). The possible
singularity of II(z — y) at y = = then seems to make a direct calculation based on (1.1)
impossible. Instead we exploit the fact that the RHS of (1.1) for fixed ¢ is a convolution
and use the inversion theorem for characteristic functions to establish (1.4) by an
indirect method. This trick requires us to make an additional assumption which involves
the behaviour of II near zero, (see (H) below), but crucially this assumption does not
necessitate X being absolutely continuous.
When dealing with the creeping component we therefore cannot rely on (1.6), and
instead we look for an estimate of

b
¥'(0+)°

hS (t,A) :=P(T, € (t,t + A], X1, = ),
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for which we use the formula
P(T, € (t,t+ A, Xy, =) = b/ P(X; € dy)ua(xz —y).
[va)

(Here ua(z)dz = Ua(dz); see Lemma 3.3). In the case that X is stable-1/2 plus a drift
b > 0 one can check directly that the result is

hC(t,A) ~ %P(Tze(at—kA]) and (1.8)
W (6 A) ~ (1_1;(20 P(T, € (1,1 + A)), (1.9)

where the asymptotic behaviour of P(T,, € (¢,t+A]) is given by the RHS of (1.2) evaluated
with z replaced by x — bt. As we will see, (1.8) and (1.9) hold in the general case, as does
(1.7). We also have analogous results for the regime where p is bounded away from zero
and infinity and ¢ — co, where we make no assumptions about X other than (H), to be
introduced below, and that it is a strongly non-lattice subordinator.

2 Main results

Before we state our main results we introduce our basic assumptions. We will say
that the condition (H) is satisfied whenever the following condition on the small jumps of
X is satisfied:

(H) there exists a tg > 0 such that
/ exp {—to/ (1- cos(zy))l'[(dy)} M(iz < 0.
1 0

As we mentioned before this condition will be useful to obtain estimates in the case
where the process is in the domain of attraction of a stable distribution at infinity. Further
details about this assumption are given in the following remarks.

Remark 2.1.
(i) Using the elementary inequalities 1 — cos(y) > %yz, for -1 <y < 1, and |sin(y)| <
1 Ay, for y € R, it can be verified that (H) holds whenever there exists a tg such

that
o 1/z
/ exp {t022 / bQH(db)}
1 0

(ii) The stronger condition

z

1 1/27
er/ II(a)da| dz < 0.
0

/1OO exp {—to /000(1 - cos(zy))H(dy)} dz < oo (2.1)

would imply that X; has an absolutely continuous distribution for each t > ¢, see
Proposition 2.5 in [14], but it is easy to see using the above remark that (H) can
hold without (2.1) holding.

(iii) In the compound Poisson case it is clear that this condition cannot hold, but in that
case Il is integrable at zero, and so we can use a method similar to that we use to
deal with the case where X is in the domain of attraction of a stable distribution at
0.

Define a function ¢ by tII(c(t)) = 1, t > 0. We will say that we are working in the
framework (RV}), (RV) or (G), respectively, if the following happens:
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(RVp) either t — oo and £ — b, or t — 0 and (z — tb)/c(t) — 0; when = ~— II(z), z > 0, is
regularly varying at 0 with index —q, for some a € (0,1);
(RVy) t — o0, x/t — 00, x/c(t) — 0; when z +— II(x), x > 0, is regularly varying at co, with
an index —a for some « € (0, 1), and (H) holds;
(G) t = ocand b < liminf; o ¥ < limsup, ,., ¢ < p, X is strongly non-lattice, and (H)
holds.

We start by providing some local estimates of the distribution of X in the (RVj)
cases. These are a refinement of the pioneering work by Jain and Pruitt [9], which is
one of the main sources of this research, where estimates for P(7,, > t) = P(X; < z)
are obtained. The technique we use is different to that of Jain and Pruitt, though both
techniques involve normal approximations. It seems more flexible as it allows us to
avoid the stronger condition (2.1). Throughout this paper ¢ : R — R*, will denote the
standard normal density, that is

1 2
r) = —=exp{—x°/2}, z € R.
o) = = exp(-a?/2)
Theorem 2.2. Suppose that X is a subordinator which has drift b > 0 and Lévy measure
I1, such that x + Il(z), x > 0, is regularly varying at 0 with index —c, for some a € (0, 1).
Forb < z/t < u := E(X;), define z; := z/t and p, := p(x/t), that is ¢¥'(p;) = z/t,
H(u) = () — ut(u), and 0*(u) = —""(u) = [ yPe~TI(dy).

(i) The unidimensional law of X admits a density, say P(X; € dy) = fi(y)dy, y > 0,
such that f; € C*°(R) for each t > 0.
(ii) In the setting (RVy) we have the estimate

Vio(p) fi() = (6((z = 2)/Via(p) +o(1) ) e H0Wer= - (2.2)
uniformly in z > 0 and z.

(To be clear, the uniformity here means, in, for example, the RV} case with ¢t — oo,
that given arbitrary € > 0 there exists ¢( and dp such that the o(1) term is less in absolute
value than ¢ for all z > 0, > t; and x satisfying |§ — b < dg.)

We now turn to the results for the passage time. We are interested in the probability
of X passing above level z in the time interval (¢,t + A], either by a jump or by creeping.
The latter is positive only when the drift b > 0. The latter and former probabilities will
be denoted by

RS (t,A) :=P(T, € (t,t + A], X1, = ),
and
RI(t,A) :=P(T, € (t,t + A, X7, > ), t>0.
First, in the settings (RV;) we have by the forthcoming Lemma 3.3 that h$(t,A) =
ftH_A h¢ (s)ds and
hS(t) = bfi(z),  t,x >0,
and by Theorem 2.2,
b

e—tH(Pt) o
Tt (o) (1+0(1))

hS (t) = bfi(x) =
uniformly in x. Furthermore, in all cases the expression
hi(t) = / P(X; € dy)ﬁ(x —9), t>0,
0

is the density function of the first passage time on the event X1, > z, see [5] Lemma 1.
Then our main result is the following.
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Theorem 2.3. Assume we are in the settings (RV;), (RVx) or (G). Put .(A) = () —
Ab = f0°°(1 — e~ )II(dy). We have the following estimates

B (t) = \/%e‘”“”” (1+0(1)), (2.3)
J _ ulpe) (L — e 2 0) —tH(py)
hy(t,A) = Do)V Eme (o) e P (14 o(1)), (2.4)
_ o= AY%(pt)
hg(t, A) = Me—ﬂﬂm) (14 0(1)), (2.5)

Y(pe)V2mto(pe)
uniformly in x and uniformly for 0 < A < Ay, for any fixed Ay > 0.

In the above estimates if A is bounded away from zero the term (1 — e=2%(°)) /4)(p;)
can be replaced by A or 1/4(p;), according as p; — 0 or co.

Remark 2.4. In the frameworks RV; and RV, using Karamata’s theorem and the
monotone density theorem for regularly varying functions, see e.g. [3] Chapter 1, it
can be verified that the relevant quantities in the above theorems have the following
behaviour. There is a slowly varying function ¢ such that

X

pi~ (T) T tas),

Y(pt) ~ épﬂﬁ/(ﬂt) = é%ﬂt = é (%)ﬁ {(z/t),
H(Pt) ~ L- al”Pt,
2(p1) ~ (2 — 0) ' (p1) ~ (2 — 0)—o

2 (2)*F o)

Our forthcoming final result shows that, in the framework RV,,, when we remove the
condition z/c(t) — 0, it is possible for polynomial rather than exponential decay to occur.
This is because we do not necessarily have tH(p;) — oc.

Proposition 2.5. Suppose now that X is a strongly non-lattice subordinator which has
drift b > 0 and I1(-) is regularly varying at infinity with an index —« for some « € (0, 1),
and (H) holds. Define c by tI1(c(t)) = 1, so that the process (X (tu)/c(t),u > 0) converges
weakly to (S,,u > 0), a stable subordinator of index «. Let §,(-) and h,(-) denote the
density functions of S; and T? := inf{t : S; > z} respectively. Then uniformly for
Yy i=x/c(t) >0

thl(t) = hy, (1) + o(1) ast — occ. (2.6)

and, if b > 0, uniformly fory, > 0 and 0 < A < Ay,
c(t)hS (t, A) = bA (§1 (y¢) + o(1)) ast — oo, (2.7)

The assumption that II varies regularly at zero, or infinity respectively, implies that
the process (X (tu)/c(t),u > 0) converges in the Skorohod topology to (S,,u > 0), a
stable subordinator of index «, as ¢t tends towards 0 or infinity respectively, and it is well
known this is equivalent to having the one dimensional convergence with © = 1. Three
generalisations of this setting may be suitable for applications. The first is allowing for
a centering function (b, ¢ > 0), so that (X; — b;)/c; converges weakly. This arises for
instance when z + II(z) is regularly varying at infinity with an index —«, and a > 1.
The second emerges when instead of having II varying regularly this is only bounded
above and below by functions which are regularly varying with the same index. Finally,
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it may occur that the latter convergence holds only along subsequences. These three
generalisations can be handled in the single setting of subordinators in the Feller class
as defined in Maller and Mason in [12] and [11]. Namely, our main results and its
proof hold verbatim in this general setting, but for technical reasons we have chosen to
describe this class in detail in the Subsection 3.1. The reader interested only in the case
where II varies regularly can skip this section with out harm and just read RV, where it
reads SCj and RV, for SC., thereafter.

The rest of this paper is organised as follows. Section 3 is intended to provide the
preliminaries for the proof of the main theorems. We start by describing the Feller class in
Subsection 3.1. Then in Subsection 3.2 we gather some useful formulas related to first
passage time of subordinators and also some other general facts. Then in Subsection 4
we prove Theorem 2.2 and Theorem 2.3 in the case (SCp). Then in Section 5 we prove
the Theorem 2.3 under the assumptions (SCy) or (G).

3 Preliminaries

3.1 The Feller class

As we already mentioned, in the present work we allow a more general behaviour
than that of being in the domain of attraction of a stable law, namely for most of our
results we only require X to be in the Feller class, said otherwise to be stochastically
compact, either at infinity or at zero depending on whether =/t tends to b from above,
or to [E(X;) from below. (This class includes subordinators for which ﬁ( -) is O-regularly
varying at zero and infinity, see e.g. [3].) For background on stochastic compacteness
we refer to Section 14.6 of [7].

This carries a further difference from our work in [5], namely, the results here
obtained apply equally to subordinators which are stochastically compact with or without
centering, while in [5] the assumption that the Lévy process is in the domain of attraction
of a stable law without centering is in force.

In order to provide precise definitions of these notions we start by introducing some
notation. We will write

Hw) = o) — ' (v),  0*(u) = / Ve WIIdy), w0, 3.1)
0
and for z > 0,

M(z) = (z,00), Kp(z)=2"2 /e(o )yQH(dy), (3.2)
Qu(z) = T(2) + Kn (). (3.3)

An integration by parts shows that

z 1
Qu(z) = 22’2/ yIl(y)dy = 2/ yl(zy)dy, — z>0, (3.4)
0 0

and that Qp is a non-increasing function. We define p : R™ — R™ via the relation
Vp(s)=s, 0<b=1"(c0) <5< (0+) < oo

It is worth recalling that 1’ is strictly decreasing because II is assumed to be non-
degenerate, and also ¢'(0+) determines the mean of X,

vion=b+ [ " yII(dy) = B(X,) = .
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From the former relation it is easily seen that p(-) is a non-increasing function. For
notational convenience for b < z; < u, we will write p; := p (z;) . Note that p; | 0 when
x; T pand p; T oo when z; | b.

We will say that X is in a Feller class or is stochastically compact at infinity, respec-
tively at 0, if

(y)

[SC] limsup
Knu(y)

< 00 as y — 0o, respectively as y — 0+.

It is known that this condition is equivalent to

Az =
T(y)d
[SC’] 3a € (0,2] and ¢ > 1 such that limsup M < A2 for A > 1, as 2 — 00,

Jo vIl(y)dy
respectively as z — 0+;

see Lemma 1 in [11] for a proof of this equivalence and background on the study of the
Feller class for general Lévy processes. In this case we will say that the condition SC,
respectively SCy, holds. We next quote some facts from the work by Maller and Mason in
[12], Theorem 2.1, and [11], Theorem 1. In the case where X is stochastically compact at
infinity (respectively at zero), Maller and Mason proved that there exist non-decreasing
functions c : [0,00) — (0,00) and b : [0,00) — [0, c0) such that for any sequence (tx, k > 0)
tending towards infinity (respectively, towards 0) there is a subsequence (t;€7 k > 0) such
that

Xy =b(th)  raw

!
@) o L (3.5)

where Y’ is a real valued non-degenerate random variable, whose law may depend on
the subsequence taken. A standard representation of the functions c and b are

c(t)
tQu(c(t)) = 1, b(t):t<b+/ yn(dy)>, t>0. (3.6)
0

If in addition to the condition SC,, (respectively SCj) the condition

y(b+ foy 2I1(dz))

lim sup , (3.7)
y—oo(y—0) foy 2211(dz)
holds, then the above defined functions satisfy
b(t
lim sup Q < 00, (3.8)

t—oo(t—0) C(1)

so that the normalizing function b is not needed and hence can be assumed to be 0. In
this case it is said that the process X is stochastically compact at zero (respectively at
infinity) without centering. In all other cases,

lim sup & = 0. (3.9)
t—o0(t—0) C(t)

Throughout the rest of the paper we will work in one of the following more general
frameworks on II, ¢ and x: always b < z; := x/t < p and

(SCy-I) the Lévy measure II satisfies the condition SCy, t — oo, x; — b;
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(SCop-1I) the Lévy measure II satisfies the condition SCy, t — 0, x;y — b, and

if (3.7) fails; or

if (3.7) holds.
(SC4) the Lévy measure II satisfies the condition SC,, t — oo, x; — p and

x —b(t)

— —00
c(t) t—00

if (3.7) fails; or
r — bt

c(t) t—ooo

if (3.7) holds; and we assume also that (H) holds.

The following Lemma is an elementary consequence of Karamata’s theorem for
regularly varying functions.

Lemma 3.1.
(i) If x — TI(z) is regularly varying at 0 with an index —c, for some « € (0,1), then
the condition SCj is satisfied. Moreover, the frameworks (SCy — I) and (SCy — II)
include the framework (RV;).

(ii) If x — T(z) is regularly varying at oo with an index —«, for some o > 0, then
the condition SC. is satisfied. Moreover, the framework (SC«) includes the
framework (RV).

This being said we can now state the more general version of our main Theorems.
Theorem 3.2.
(i) The assertion in (i) in Theorem 2.2 hold in the framework (SCy).
(ii) The assertion in (ii) in Theorem 2.2 hold in the frameworks (SCy—I) or (SCy —I1).

(iii) The estimates in Theorem 2.3 hold in the frameworks (SCy —I), (SCy — II), (SCx)
and (G).

3.2 Some useful facts
For sake of conciseness we gather some useful formulas in the following Lemma.

Lemma 3.3. Let X be a subordinator with Laplace exponent 1), drift b > 0, and Lévy
measure I1. We have the following facts.

(i) X creeps, viz. P(Xr, = x) > 0 for some, and hence for all, x > 0, if and only if
b > 0. In that case, for any 0 < t < oo, the occupation measure

t
Ui(dy) :=E (/ dsl{Xsedy}) , y >0,
0
has a continuous and bounded density on (0, 00), u¢(y),y > 0. The formula

P(T, € (t,t+ A],Xr, =2)=b P(X; € dy)ua(x —y), (3.10)
[071:)
holds forx > 0,t >0, A > 0.
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(ii) On the event of non-creeping, {Xr, > xz}, the first passage time distribution has a
density given by

P(T, e dt, X1, >z) = (/ P(X; € dy)l(z — y)) dt.
[0,z)
The formula
P(T, € (t,t + A], X1, > x)

= / P(X; € dy) / Ua(d2)(z —y — z),
[0,z)

[0,z—y]

(3.11)

holds forx > 0,t >0, A > 0.

Proof. The first claim in (i) in Lemma 3.3 follows from Theorem III.5 in [1] which
ensures that if the drift b > 0, the potential measure U, is absolutely continuous with a
continuous and bounded density v,

(oo}
Uoo(dy) =k (/ dSI{XSGdy}> = Uoo(y)dyv y >0,
0
and the following identity holds
P(Xr, =) = buso (), x> 0. (3.12)

The absolute continuity of U; on (0, c0) and the bound bu; < 1, for any ¢ > 0, follow from
the fact that U, is dominated by above by U,,. We have furthermore the identity

ut<y>=uw<y>—/[ PO dunly =), >0
0,y

from where the continuity of u; in (0, c0) is deduced using the continuity of u., and the
dominated convergence theorem.
In [8] (see Remark 3.1 (iii) therein) it has been proved that

IP(XT,C =z, T, < t) = b%Ut[O,y]|y=x~

The latter together with Lebesgue’s derivation theorem ensures that for a.e. x > 0
P(Xr, =2, T, <t)=bux).
Now, the claim will be obtained once we prove that for any ¢ > 0, the function
= P(Xy, =a,T, <t), x>0, (3.13)
is right-continuous. For that end we observe the identity for x > 0,¢ > 0,
P( Xy, =2,T, <t)=P(Xr, =2) —P(Xr, =2,T, > 1)
= bu(z) — b/[o ]IP(Xt € dy)u(x — y).

Let x,, | . Thanks to the equality
]P()(T1 = J},TL- < t) — IP(XTm,,L = .I‘n,TL-n < t)

= u(z) — u(wn) + b /[ R C)

—b ]P(Xt S dy)u(xn - y)7

(:E,In]
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and the continuity of u, the claim is easily deduced from the following facts. Since u is a
continuous and bounded function the monotone convergence theorem allows us to infer
the limit

b/ P(X; € dy)(u(z —y) — u(zy, —y)) — 0.
[0,2]

Moreover, thanks to the bound bu(z) < 1, for z > 0, we deduce the majoration

0<b [ P(X € dypule, —y) < Pl < X, <)
(a:,:vn]
=P(X; <z,) —P(X: <z);

and the right most term in the above equation tends to zero by the right continuity of
y — P(X; < y). The claim follows putting the pieces together.
The proof of the formula (3.10) is obtained from the identity

P(T, € (t,t + A, Xy, =2) =P(Xt <z,Ty 060, € (0,A], X7, = x)
:/ P(X; € dy)P(T,—y € (0,A], X7,_, =2 —y),
(0,2)
where 6; denotes the shift operator, and we applied the simple Markov property at time

t to get the second equality. Also, in the case where for any s > 0, P(X; € dy) = fs(y)dy,
with f,(y) a continuous function in y, we can take

t
w) = [ dst.(o)
0
It follows from the formulas above that 7T, has a density on the event of creeping and
P(T, € dt, X1, = x) = bfi(x), x>0,t>0.

The result in (ii) follows from the fact

W (1) = / CP(X, € dy)Ti(x—y).  t>0,

proved in [5] Lemma 11, together with an application of the Markov property as above.
O

Most of our calculations involve an exponential change of measure, introduced on
page 93 in [9], which we now recall. For ¢'(c0) = b < $ =: 2; < u = ¢'(0+) we denote
by (Y5, s > 0), a subordinator whose Laplace exponent is

B (N) = (pr + A) — 1(pr) = bA + /(0 )(1 — M) PVII(dy),  A>0.  (3.14)

In particular, identifying the Laplace transforms and using ¢'(p:) = z:, we have the
following relation:

P(Y; € dy) = et e=ri=t2)p(X, € dy), yeR*. (3.15)

Observe that in the above definition of Y we are deliberately excluding the dependence
in x; of Y. We do this for notational convenience and also because we will mainly use the
equality of measures in (3.15).

The proof of our main results rely on the following technical results. The first of them
relates various quantities we will consider.
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Lemma 3.4. We have the following relations

(a) 2ie(qgn(l/u) < H(u) < Qu(l/u), foru > 0.
(b) u?0?(u) < 2H (u) foru > 0.
u?o?(u) e !

Hu) > (1 N 7w ) , for uw > 0. In particular, if X is stochastically compact at

(c)

K (1/u)
infinity, respectively at 0, then

u?0?(u)

O

lim inf

as u — 0, respectively as u — oc.
Proof. (a)is (5.4) in [9], (b) is (5.5) in [9], and (c) is (5.6) and (5.7) in [9]. O

Lemma 3.5. Fort > 0, b < x; < u, we have for any s > 0

E(Y;) = sxy =: s, (3.16)
E(Y, — ps)? = s/ yre PYII(dy) = so*(py), (3.17)
0
E(Y, — us)® = s/ yie PYTI(dy), (3.18)
0
E (|Ys = ps|*) < 65(pe) > Qu(1/pe) + 20550> (p)- (3.19)

Proof. The first three identities are proved by bare hands calculations on the Laplace
transform, while the claimed upper bound is obtained as follows:

E (Y, — ps®) = E (Vs — 115)%) +2E (s — Y3)* 1 Yy < p1,)
< E ((Y; - Us)g) + 2MSE ((Ms - YS)Q : Ys < Ms)

< 5/ y’e  PUTI(dy) + 2pus50° (pr)
0

= 3/ yPe PYTI(dy) + S/ yPe PYTI(dy) + 2uss0”(ps)
{yp:e <1} {ype>1}

<s(p) ! / y*TI(dy) + 65(pe) °TL(1/pt) + 2550 (py)
{ype <1}

< 6s(p) " Qu(1/pr) + 245507 (py).-

O

Lemma 3.6. In the settings (SCy-(I-II)), (SCw) and (G), we have that tH(p;) — oo
uniformly in z.

Proof. The proof of the case (G) is a straightforward consequence of the fact that in this
setting t — oo and
0 < liminf H(p;) < limsup H(p) < o0,
t—o00

t—o0

because b < liminf; ,o 2y < limsup,_, . x+ < i, and hence

0 < liminf p; < limsup p; < co.
t—o0 t— 00
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To deal with the cases (SCp-(I-1I)), (SCs) we use Theorem 5.1 of Jain and Pruitt [9]
which establishes that the condition tH(p;) — oo is equivalent to P(X; < x) — 0, as
t — oo ort — 0. For the case (SCy — I) when (3.7) fails, the equality

X
P(Xt§x>=n>(;—bs$t—b),

and an application of the weak law of large numbers for subordinators gives the result
because II is non-degenerate. To deal with the case (SCy — IT), we use the equality

ct) T oet) )7
which together with the sequential convergence in (3.5) and the assumption that
:”Z(btgt) — —oco ast — 0, lead to P(X; < z) — 0 as ¢t — 0. The case when (3.7) holds as

well as the cases (SC) are proved with a similar argument. To show the uniformity
observe that the function

A= HON) =9\ — M\ = /(O )(1 — ™M — \ze M)I(dx),

]P(thx):]P<

is increasing because the function z — 1 — e™* — ze~* is. This implies that the function
A+ H(p()\)) is decreasing. The uniformity in the cases (G) and (SCy-(I-I1)) follows easily
from this fact. Indeed, it is enough to observe that ¢t H(p;) tends towards co as soon as we
take a zo such that zo > z and tH (p (%2)) — oc. To establish the uniformity in the case
(SCw) when (3.7) holds, we observe that the hypotheses imply that there is a function D
such that x < b(t) — D(t), and D(¢)/c(t) — oo as t — oo. The function D is such that

(5 (HO5E0Y)

t

because by the assumption of stochastic compactness at oo we have that

P(X, < b(t) - D(t)) = P (Xt 0 < —D(t)) P

ct) T clt)
In the case (SCy ), when (3.7), does not hold we proceed as above but using that there
is a function j such that < bt + j(¢) and j(¢)/c(t) — 0 as t — oc. O

Lemma 3.7. If (H) holds then

[ et =) v [ A s

P (A) + [a(=i2)|

dz < o0,

<0 [ fexp(t (i)
|z|>1
forany A > 0 and t > tg.
Proof. The proof of this result is an easy consequence of the two inequalities:
R (A —iz) = ¥(}))

= / (1 — cos(zy))e MII(dy)
(0,00)

= / (1 — cos(zy))I(dy) — / (1 — cos(zy)) (1 — e*)‘y) II(dy)
(0,00)

(0,00)

— cos(z — —e M
> /(Om)u (o) -2 [ (1) ()

(0,00)

= Ry(—iz) — 2/ (1 — e ) I(dy);

(0,00)
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and
| (ou (A — i) — thu(—i2)) |
—1 [ ey < / (1— e )II(dy) = . (V).

(0,00) (0,00)

4 Proof of Theorem 2.2 and Theorem 2.3 in the SC|, cases

4.1 Proof of (i) in Theorem 2.2
Let U(z) = [ yIl(y)dy, = > 0, and

U(s) :/ e VU (dy) = s/ e U (y)dy, s> 0,
0 0

be its Laplace transform. By hypothesis we have that the condition (SCY) is satisfied,
which implies that U has bounded increase at 0, see [3] page 68 and 71. So, by the proof
of the inclusion (i) = (¢¢) in Theorem 2.10.2 in [3], we know that there are constants
0 < ¢; < ¢y < oo such that for small s, ¢;U(s) < U(1/s) < ¢;U(s). From this it follows
that U has bounded decrease at infinity. Indeed, taking « as in (SC}) we have for A > 1

. U(s)) L U(R) ( U(/\v)> ! 1
lim inf — > c3liminf S22 — ¢z | limsu >c .
5—00 U(S) = s—oo [J (%) 3 1}~>0+p U(U) - 3)\2—(1

Proposition 2.2.1 in [3] implies that for any 3 < —(2 — ) there exist constants ¢, > 0 and
¢ >0, such

~ 5 N
VW 5, (2). wyzext (4.1)
U(x) z
Also, an easy integration by parts implies the identity
I
. H
U(s) =— (@) = %, s> 0. (4.2)
So, by (4.1) we have
H(y) y\*Ho 5
> z >z >/ 4.3
H(r)_c4(x)  yzE2h (4.3)

where 2 + 8 < a < 2. Since 0 < « there exists 3y and positive constants cg and / such
that 0 < 2+ 6y < a < 2 and

H(y) > y* Pocg,  y> 1.

To conclude we observe that the following inequalities hold

o 1/60
/ (1 — cos(0y))I(dy) > ¢76° / y*1(dy)
0 0

Kn(1/0)
erkn(1/0) =15, (i7g) @ /9) (4.4)
> csQu(1/0)
= 2c30*U(1/0)
2 CQH(H)
EJP 20 (2015), paper 91. ejp.ejpecp.org
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for 0 large enough; here we used the assumption (SCy) and the equality (3.4). We infer
that for § > 0 large enough

Row(io) = [ (1 cos(By))TI(dy) > erg6®+.

As a consequence, for n > 0

[ 0P ids = [ 161" exp{~eR(u8)}d0 < o
R R

and the conclusion follows from Proposition 28.1 in [14].

4.2 Proof of (ii) in Theorem 2.2

Before we start with the proof we state a further auxiliary theorem. This is a
consequence of Lemma 5.1 in page 147 in [13].
Lemma 4.1. Let 7y, Z,,--- Z, be independent rvs having finite 3rd moments, write
E(Z,) = pr,Var(Z,) = o2, and E (|Z, — p,|*) = vy, and put W = Z” Zpym = E(W) =
> pr, and s> = VarW = Y "o?. Assume further that [ )\du < oo, where
¥(u) = E(¢™"), and denote by f and ¢ the pdf of W and the standard Normal pdf.
Then there is an absolute constant A such that

fly) — st <y m)’ < AL +d, (4.5)

sup
y

where L =3 "v,/s* and, with| = (4Ls?)~!,

d— 2/loo 19 ()| ds.

Proof. Use Fourier inversion as in Lemma 3 of [4]. O

Remark 4.2. Our use of this result exploits the fact that, for any Lévy process, any ¢ > 0,
and any n > 1, X; is the sum of n independent and identically distributed summands.

Proof of (ii) in Theorem 2.2. We observe first that the assumption that b < z; < p and
x; — b implies that p; — oo, irrespective of whether ¢ — 0 or ¢ — oo. We next establish
that these conditions on x, the fact that tH(p;) — oo, and the stochastic compactness
at 0, imply that xp; — oo, again irrespective of whether t — 0 or ¢t — oo. Indeed, the

identities
tH(pe) _ t(pe) —toe'(pe) _ (o) 1 (4.6)

TPt tpe (pe) — pel (pe)

show that it is enough to justify that 0 < liminf, w(( 2) If the drift of X is positive

this is straightforward. If the drift is zero this holds whenever limsup,_,, IZZT(/(Zr)iy)
0

< 00,
which in turn holds by stochastic compactness at zero,

lim sup ﬂ < lim sup &
=m0 fo yIl(dy) T amo [y yPli(dy)

The former claim is an easy consequence of the following inequalities
M) fo ye MTI(dy)
v fo e II(y)dy
o fy ey
Ly T)dy + (1/NTI(1/A)
e Jy " yli(dy)
Jo " yT(dy) + (2/VT(L/A)
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which are obtained by barehand calculations. It is important to remark that the above
facts and the Lemma 3.6 imply that zp; — oo uniformly in z. Furthermore, our previous
remarks allow us to provide a unified proof of the cases t — 0 or t — oc.

We will apply Lemma 4.1 with n = [zp;] and W =Y, = ZZ=1 Zy, With 7, = Y% —
Yi-n faw Y:, fork e {1,...,n}. We use the estimate (3.16) with s = ¢/n, thus us; = z/n,
which together with our choice of n lead to the approximation

nw = nE (12, —a/nf’) < t{6(00) Qu(1/pe) + 2= 0% (o) }

20.2 ’
- {6<pt>3c2n<1/pt> n 2pp(") 1+ o<1>>} ,

t

(4.7)

for p; large enough; here the term
TPt < 1 :
[pe] = 1= -

Zpt
and the convergence is uniform in z. It is then immediate from the definition of L that
for p; large enough

1<140(1) =

— 1,

Vil = S (o

= <

{ta*(pe)}* (tpt202(pt))1/2 pio?(pe)
Which because of the assumption of stochastic compactness at 0 and Lemma 3.4 imply
that for zp, and p; large enough there is a constant k; such that

kq

VEH (pr)

So the lemma tells us that (2.2) holds provided that
[ee]
v = \/Eo(pt)/ e~ W (0 gh — 0.
1
To prove that this is indeed the case, observe that the above estimate for L gives

1/2
o L _ to®(pt) 3 (toia®(pr)) /
4Ls? dny ~ 7 (taQ(pt))1/2

+2(1+ 0(1))) . @48)

Vio(py)L < (4.9)

= kaps,

for p; large enough. Applying the inequality (4.4) we obtain that for 6 > ¢ > kyp,
R0, (i) = [ (1= cos(oy))e " 11(dy)
0

1/6
> kae*”’”GQ/ y*T1(dy) > kaH(6).
0

It follows from the above and the estimate (4.3) that for any 0 < ap < a < 2, with v as in
(SCY{), and for p; large enough

Vio(pr) [ e R ah < Vialp) [ exp{-kutt (o) %o
<to(ps) /;O exp {—k5tH(pt) (i) 0} de
< Vitpio(pe) /:o exp {—kstH (p)0"} df
< g Yiouolen)_ ta(fj)

(tH(pt)) '
< kr ! ~0,

(tH (py))"/ 2072
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where in the last inequality we used Lemma 3.4 (b). Observe that the uniformity follows
from Lemma 3.6 and the fact that p; tends to infinity uniformly as well because it is
non-increasing. O

4.3 Proof of Theorem 2.3 in the SC, cases

Proof of estimate in (2.3) in the SC, case. With s; := \/ia(pt) we start by observing that

vV 27rstetH(”‘)hi(t)

= \/ﬂstetH(p‘) /0z ﬁ(y)ft(l' - y)dy

=V OGE (y)e r <¢ <i> + 0(1)) dy (4.10)
< ¢*[§ff)(1 +o(1))

where we have used the identity

/ ) e PV (y)dy = Yulpr)
0 Pt

To establish a lower bound, we use that for ¢ > 0, there exists a § > 0 such that if v < ds;
we have v/27¢ (ﬁ) >1—c. Putz* := z A ds; and write

s

B o v — O e~ Pty
\/%/0 (y)e "¢ (St> dy > (1 e)/o Ti(y) dy
= (1—¢) (w*p(tpt) _ /* H(y)e—l)tydy>
= (1-¢9) (w*;tpt)) (1+0(1)).
Here we use
Jor My)ePrvdy Ti(a*)e—ra’
e — b Ty (1= emrw)II(dy)
ﬁ(z*)efptz* B 1

(1 —e=Per™)I(a*) e, —1
and the fact that =*p, — oo, uniformly either as ¢ — oo or ¢t — 0, which follows from the

fact that s;p; = V/1p;o(p;) > tH(p;), in Lemma 3.4, and the Lemma 3.6; together with the
fact that xp; — oo, uniformly, which was proved in (4.6). O

Essentially the same arguments, together with the formulas in (3.10) and (3.11) allow
us to prove the estimates in (2.4) and (2.5).

Proof of (2.5) in the SC, case. From the identity (3.10) and (2.2) we deduce the follow-
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ing upper bound

\ﬁste pt)hc(t A)
= b\ 2ms et (Pe) / dy fe(y)ua(z —y)

[O",L)

= b/[m) dy [\/ﬂqs (i) + 0(1)} e "Yun(y)

<b(1 —|—0(1))/[O )dye‘”tyuA(y)

1 — e~ A%(pt)

Y(pt)

To get a lower bound, we proceed as in the previous proof and bound by below the
expression in the 3rd line above by

— b(1+o(1))

b —to(v) [ dyerusy)
[0,2*)

_ e*Aw(Pt)
=b(1 —e+o0(1)) (W - /[ ) )dye”‘yUA(y)> .

The conclusion follows from the bound

/ dye "Vun(y) < e/ / dye™ " un(y)
[ 00) 0,00)

gl = e~ Av(pe/2) <1 — eAw(pt)>
Y(pe/2) B ¥(pt)
where we have used the fact that ¢(p;) ~ bp;, which is in turn a well known property

of the Laplace exponent ¢, see Proposition 2 in Chapter I in [1], and the fact that
Pt — 00. O

= eiptw

Proof of (2.4) in the SCy case. From the identity (3.11) and (2.2) we deduce the follow-
ing upper bound

Vors eI pd (1, A)
= V2ms,ett(P0) / dyfi(z —y) Una(d2)(y — 2)

[0,2) [0,y)

- /{W dy [\/§¢ (Syt) - 0(1)] e=Py o) Ua(d2)II(y — z)

< [1+4o(1)] / dye™PtY /[o,y) Ua(d2)II(y — 2)

(14 o0(1 l/ dsE (e PtXs) ] / dzH(z)eptZ]
(O’m)

= (1+0(1)) [1 _;Efi?(m} V*/Etpt)] ’

To get a lower bound, we proceed as in the previous proof and bound by below the
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expression in the 3rd line above by

(1-c+o(1)) / dyey /[ sy 2

[0,2*)
oty ([ [t

—/ dye™PtY Una(d2)(y — z)) .
[*,00) (0,y)

The conclusion follows from the bound

/ dye=rtY / Ua(d2)(y — 2)
[z*,00) [0.9)

<emht/? / dye=Ptv/? Ua(d2)II(y — 2)
[0,00) (0:v)

oo )

since it is easy to see that there is some K with
[1 - e-AWt/ﬂ [w*@t/?)] <K [1 - e‘AW”} {w*w}
Y(pt/2) pt/2 |~ ¥(pr) pe ]

Indeed, this is a consequence of the results in Lemma 2 of Chapter 2 in [6] and the fact
that the function = — Ua[0, z] is subadditive, which in turn follows from the identity

Ual0,2] = E(T,, A A),

and the strong Markov property of X. O

5 Proof of Theorem 2.3

We have already proved Theorem 2.3 in the (SCj) cases, so we will hereafter omit
that case. For the (SCw ) and (G) cases we will use the following result instead of Lemma
4.1.

Lemma 5.1. Let A be defined by

o] E (|Y1 — pa[°)

A = StL = (tO_Z(pt))S/Q

We have the inequality
|E(e~=Yemna)/se) _ e=2*/2| < 16A|2]3¢~="/3 for all |2| < 1/4A,

and under the assumptions of Theorem 2.3 there exists a constant K € (0, c0), such that
for large t,

AL ——0. (5.1)
uniformly in zx.

Proof. The claimed inequality is a consequence of the Esséen-like inequality in Lemma
5.1 page 147 in [13], applied to the sum of i.i.d. random variables

n
S (Ve Vi ) = Vi,

k=1
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with n = [zp;]. The common mean and variance are fi;/, = ;z; and s7,, = +0°(p),

respectively. As in the proof of (ii) in Theorem 2.2 it is proved that zp; — oo uniformly.
Using this fact it is easy to verify that the arguments used to obtain (4.7) and (4.8) can
be extended to show that

[zp]E (1Y — p1]?) Qu(1/pt)
3 372 < 73 6—— +2]). (5.2)
(to>(pe)) (tp7a2(pt)) pio?(pe)
In the (SC ) case, the above inequality together with the Lemma 3.4 gives the result.

In the (G) case, the result also follows immediately from the latter inequality but one
needs to recall that because b < liminf; o z; < limsup,_, . = < u, then

\/E‘T(Pt)L =

0 < liminf p; < limsup p; < oo,
t—o0 t—o0

0< litrginf H(p:) < limsup H(p:) < 00,

t—o0
and
0 < liminf o?(py) < limsup o?(p;) < oo.
t—o0 t—o00

O
Proof of estimate in (2.3). We carry out this proof in several steps.
Step 1: A useful representation for h’. Let A\ > 0, fixed. We know that
W) = / P(X; € dy)Ti(z — y) (5.3)
0
= e’\z/ e NP(X, € dy)e VT2 — y), (5.4)
0

and we note that for g € C, such that ®3 > 0,

- _(B)
/0 (y)dy 5

when § = 0 the above inequality is understood in the limiting sense. It follows that

oo A — i ,
/0 el-”ze”\yh;(t)dy = <1/J ( ZZ)) e~ tv(A—iz),

A —iz
For each t > 0 and A > 0 define a probability density function by the relation

A
Alg) — Ayt g, J
9; (y) = ——¢€ hy(t), y=>0.
This probability density equals that of the convolution of P(Y,* € dy) := e WY MP(X, €
dy) and P(Z) € dy) = w*?x)edyﬁ(y)dy' It follows from the above calculations that for
any z € R

7= [ i)
0
V(A —iz) A
A—iz ()’
As a consequence of the hypothesis (H) it is proved in the Lemma 3.7 that we always

have g* € L;. Then by the inversion theorem for Fourier transforms we get the key
expression

= exp{—t (Y(\ —iz) —p(\)}

1o
R =y [ R yer 5.5)
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Now take y = z, and A = p; = p(z/t), and denote p; = E(Y;) = z. Recalling that
prxr = tp' (py), we rewrite the above formula as

1 > ,
SO Ond () = gf'(a) = o [ e )
w(pt) 27 —00
1 oo (5.6)
=5 [ Blexp{iz (Vi = o) + Zp)})d=.
Step 2: Taking s; := \/to(p;) we prove the uniform convergence
s > , 1
i N E(exp {iz ((Y: — ) + Z,,)})dz — Wors (5.7)

To this end, we first notice that by a change of variables (5.7) amounts to

% N E (exp {zz (Y;5 S_t Mt) }) E (exp {z’zZST }) dz — \/% (5.8)

Step 2.1: We show that E(Z,, /s;) — 0 uniformly. We write

e} z
E(Z,,) = /0 ye T (y)dy = —* /(0 )H(dZ)/O ye "vdy

(/8 (pt) Vs (Pt)
1 / |
= oy o) = pr(e) <

and the result follows since we know p;s; — oo uniformly.
Step 2.2. We now split the integral in (5.8) in four terms

oo J—
/ E (exp {zz <M> }) E (exp {izZpt }) dz
—0o0 St St
= / E (exp {zz <Yt_'ut> }) E <exp {zzZpt}> dz —l—/ e~ /2dy
|z|>1/4A St St |z|<1/4A
Y: — Z
+/ [E (exp {zz (tut> }) — €_Z2/2:| E (exp {zz Lt }) dz (5.9)
|z|<1/4A St St
— / e~ /2 [1 —E (exp {zzzm}>} dz
|z|<1/4A St

=I+1I+1IT+1V

By Lemma 5.1 we know that A — 0 uniformly in x. It follows that /7 — +/27. Also by the
inequality in Lemma 5.1 it is straightforward that /17 — 0. We can bound IV in modulus
by
E(Z
E(Z,.) / \z|e‘z2/2dz,
St |z|<1/4A

so by the previous result it remains only to verify that

[l () B (o2

Step 2.3: In the frameworks (5SC.) or (G), the estimate (5.10) holds. From
Lemma 5.1 and Lemma 3.4 we know that there is a constant k; such that s;A < k1/p;.

— 0, (5.10)
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Using this fact and making elementary manipulations we deduce the following upper

bound
/ E (exp {ZZ <M> }) E (exp {zzZpt}> dz
|z]>1/4A St St

Ui(pe —iz)  pi
R
= o /Z|>1/431 eXp{ ! {wpt 2 }}’ Pt — iz ¢*(pt)

Vulpe —12)  pi
2 pr—iz  Pu(pr)

dz

5.11
i (5.11)

<s, / exp (1R {, (~iz
kope<|z|<1

dz

_ s Vulpe —i2)  pi
T /|z|>1 P (=R {0 (Ziz)}) pr =iz Pu(pr)

= A+ B
Step 2.3.1: (SC,,) case. In order to prove that A — 0 uniformly, we start by observing

that the hypothesis of stochastic compactness at infinity (SCx ), and Proposition 2.2.1 in
[3] imply that for any o € (2 — «, 2) there are constants k4 and k5 such that

Y I0(2)d Qo
M<k4(g) ) u>v > ks

Jy AA(z)dz — v -
and thus
Qn(u) u a072
o) <y (;) o u> >k (5.12)

We fix ap € (2 — «, 2), take p > SUpy;>1} Pt and choose vy > 1 such that ksp Vv (,713) < vp.
Next, we bound A above as follows

¢*(pt - ZZ) Pt

- dz
p—iz 0alpr)

A=s, / exp {—tR {,, (—i2)}}
kope<|z|<1 (5.13)

< stpt/ exp {—tR {1, (—ifp¢)}} dO =: A;.
k2 <[0]<1/ps

To describe the behaviour of A; we start by bounding from below the exponent of the
integrand as follows. For 0 € ((vg) ™%, (ksp¢) 1), or equivalently ks < (6p;) ™! < vo/py

Ry (i8p0) = [ (0= costBp)e 7 (ay)
> k6671/9KH(1/(0pt))
—vo n(u) | Qu(1/(0p:))
> kee inf {QH } Qmu(vo/pt)

u>1/(vops) (w) | Qulvo/pt)
> krin { gﬁéziv“ > (vop)” } (800 Qu (v /1),

where in the last inequality we used (5.12). The latter together with the inequality

1/pt

9 9 UO/Pf, o 9
vy Q(vo/pt) = py /0 yll(y)dy > p; /0 H(y)dy = Qu(1/p:) > H(py),

imply
tR,, (—i0py) > ksf> =0 (vo) " *tH (py),
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for t large enough, uniformly in x. Applying this in A; and the results from Lemma 3.4
we obtain

1/piks

A < \/ia(pt)pt/ exp{—kg0*~* (vo) " tH (p;) }db
1/vo
1/ptks

< V/2tH(p;) / exp{—ko0?~tH (p;)}df),
1/00

where kg = ksvy “. Recall that tH(p;) — oo, so that putting 6>~ tH (p;) = 2272 gives

— S
A < (\/itH(pt))ﬂ?*So) / N exp{—kgz2_“°}dz — 0.
(tH(pt)/vo) 2~ >0

Step 2.3.2: (SC,,) case. We next prove that B — 0. Proceeding as above we easily get
that for 0 > 1/p.ks

Ry, (—ibpt) > kioe™ " Qu(1/0pt) > kioe™ " Qu(ks) == ki1

Now, we apply this estimate to B to get that for ¢ > ¢,

B < spe— =0k _Pt__ / exp {—foR {10, (—i2)}} ‘W dz.
z|>1

¢*(Pt) pr — 1z
Observe that by Lemma 3.7 the latter integral, as a function of p;, is uniformly bounded.
This will be enough to conclude the argument because we already know that m —
1/(E(X;) —b) < co and it is easy to verify that s, grows at most as a power function of .
The latter is actually true because Lemma 3.4 allows us to ensure that

1 1
5t < Eth(pt) < Eth(ﬁL

with p = sup, p; < oo; and moreover given that tH (p;) — oo we deduce from (5.12) that
for all large enough ¢t

tp?™ > kstQu(1/ps) > kistH(ps) > ki3 > 0,

that is
pr > kgt~ (3=20)  for ¢ large enough.

Which implies the claimed fact.
Step 2.3.3: case (G). We will prove that the term

B w Yulpr —iz)  py
St/z>1/45tAexp{ B (=201} pr — iz V«(pt) 4z

tends to 0 uniformly in z. Recall that in this setting we have

0 < p :=liminf p; <limsup p; :=p < oco.
- t—o0 t—ro00

Using this, the definition of s;A, and the calculations used in the proof of (3.16) it is easy
to check that s;A is bounded by below by a strictly positive constant, say [*. Also, as
we required X to be strongly non-lattice, and this is a property that is preserved under
change of measure, we have that

ligm inf R(1p,, (—if)) = lim inf /00(1 — cos(8y))e”P¥II(dy)
— 00 0

06— 00
00 (5.14)
> lim inf/ (1 — cos(8y))e PII(dy) > 0.
0—o00 Jo
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We denote {/)Vp(@) = [,7 (1 = cos(8y))e P¥II(dy), and m(s) = infg> Jp(@). The above obser-

vations and the continuity of ¢5(6) imply that m(s) > 0, for all s > 0. It follows that for

t>to
N /oo e_tﬁye(wpt(—ie)) (2 (Pt — 2(9) Pt a0
: pe =0 Pu(pe)
~tomt) [ o) Yo = i0)_p
< Vo (py)e~ Eto)md )/ ot (0) | ¥ (pt L "
>~ (pt) 1% Pt — 10 w*(pt)
By Lemma 3.7 the right most term tends to 0 uniformly in z. o

The proofs of the estimates (2.4) and (2.5) use arguments very similar to those used
in the previous proof, and hence in the forthcoming lines we will only outline the keys
facts needed to adapt that proof.

Proof of the estimate (2.4). We proceed as before, using Lemma 3.3 we define a proba-
bility density

B Ap(N)et? )
T (M) (1 - emAvW)
B qu()\)etw(/\)
T V)L —emAY)

= yIP(X Gda)e*)‘“etw(’\)& y*aU (dz)e™ ™
o ! (1—e2vM) Jy A

QNy)

e_Ayhi(t, A)

e MWP(T, € (t,t+ A], X1, > y)
(5.15)

A

NEY e MV AT (y — a — 2).

X

We easily verify from the above expression that this is the density of the sum of the three
independent random variables, Y, Zy, and W), with Yf‘, and 7, as defined in the proof
of estimate (2.3), and W) that follows the probability law

(N

P(Ws € dy) = 7 2oy

UA(dy)ef)‘y.

We can therefore proceed as in the proof of estimate (2.3) replacing Z,, by Z,, + W,,,.
But for that end we should first prove that the Fourier transform of Q} is integrable.
This is a straightforward consequence of the fact that

[E(exp{iB(Y;* + Zx + Wa)})| < [E(exp{iB(Y + Zx)})]

and that we already proved that the rightmost term in the above inequality is integrable.
We should now prove that E (W,,/s;) tend to zero , uniformly in « and in A. We have

{al]) se(). e
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and

Wpt o 1 w(Pt) 4 —ptXs
v (s,) = i A J, BE (Xoe ™)

A
— i% dse—sdf(Pt)E <X e—Pth-i'Sw(Pt))
Ss¢ 1 — e—Av(pt) 0 8

L Y(pe) B —swion)
- ?tl—e—Aw(p»/o dse E(Y.)

A
= ﬂ w(pt) / dse—sw(Pt)S
0

s 1 — e—AY(pr)

(5.17)

e Y(pt) 1 —AP(pe) —AP(pr)

[ 1— Pt) A Pt
s¢ 1 — e=A%(pt) (1/J(pt))2 ( € Wipe)e )
Pty 1

= Ylpe) 2o (pe)

The rightmost term in the above equation converges to zero uniformly in 2 and A because

Pt _ Pﬂ//(/}t) <1

Vip)  P(pr)

which is in turn an easy consequence of the elementary inequality

() = b+ /0O ye MII(dy) = b+ /000 da /00 e MII(dy)

0
<b-+ /OO daeﬂ\aﬁ(a) = @,
0

(5.18)

for all A > 0. O

Proof of the estimate (2.5). By Lemma 3.3 we have the key identity

h(;(t,A) =P(T, € (t,t+ A, X7, =y) = b/ P(X; € dz)ua(y — 2).
(0,y]

Taking Laplace transform in y we obtain

00 1— e*A’(lJ(}\))
dye MhE (¢, A) = be~ ™) 7(
/ v(68) ey

for any ¢ > 0. Observe the identity

PN

PV € dy) = 7= Zaumyy®"uaw)dy,

with W) as defined in the previous proof. We deduce therefrom the identity

A
bP(Y) + W) € dy) = 6w(’\)(1_1ﬁEA)M/\))e’\yhf(t, A)dy, y>0. (5.19)

The Fourier transform of the left most term in the above equation is integrable because
of the inequality
< ~ |—

=lon—i0)| |0

)

‘ 1 — e—Av(r—i0)

(A —i0)
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the hypothesis (H), the Lemma 3.7 and Proposition 2 in Chapter 1 in [1]. We then deduce
the identity

Y(pt) tH(pe) 1 C
(1 — e—A¢(Pt)>e hw (ta A)

oo J—
= i dzIE (exp {zz (<M> + VVM) }) .
21 J_ o St St

Using the arguments in the previous proofs we get that the rightmost term in the above
identity equals

St
(5.20)

b
\/727(1 +o(1)),

and the error term is uniform in z and A. This finishes the proof. O

6 Proof of Proposition 2.5

Proof. We repeat the calculation on page 9 with A = 0 to get

hJ(t) ::/ eizyh;(t)dy — eftw(fiz) 7/)*(—%),
0

—iz

so that
t oo ) ) e .
thl(t) / e*”ze*w(*mwd; (6.1)

¥ 27 J oo —iz

The integral above is well defined since the hypothesis (H) ensures the integrability in a
neighbourhood of infinity, and that around zero follows from the regular variation of 11
at infinity. Indeed, the regular variation of II implies the finiteness of the integral

/ %ﬁ(z) < 00,
1

z

and some elementary calculations allow to deduce therefrom that

[

——1dz < 00.
We write the RHS of (6.1) as I; + I, where

—iz

I, = t e—iize—t¢(—i2)Mdz
27 Jyz<ke() —i2
_ L e—izyte—tw(—iz/c(t))Mdz
2 [z|<K —1z
1 . (i
21 Jiz<k —iz

where 1/; is the exponent of the limiting stable process S, and we use the fact that
th (—iz/c(t)) ~ tp(—iz/c(t)) — ¥ (—iz) uniformly on [- K, K]|. Clearly

o (—iz
lim | e_w(_”)L,)dz\ =0,
K—oo |Z‘>K —1z
so that
li lim |I; — h,, (1)| = 0, uniformly in v;.
A lim 1 — hy, (1)] = 0, uniformly in y;
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The result follows because, for any fixed K

g 1

[ee] s
< lim te_(t_tom/ exp {—to/ (1- COS(Zy))H(dy)} Mdz
|z|>Kec(t) 0 z

t—o0

:07

where x = liminf ;|_, fooo(l — cos(zy))I(dy) > 0, by the strongly non-lattice assumption.
Similarly we have the representation

bC t < —irz  — —1z 1 B 67Aw(7iz>
C(t)hg(t, A) = #/ € € t( )(’(b(—lz))dz’

the integrability following from (H) and the bound

(1 — e~ Av(=i2) 1
e N e

1
~ — as |z| = oo.

b|z|

Again we have the uniform estimate,

be(t , (1 — e~ Av(=iz)
C( ) / e—zmze—tw(—iz)( € )dZ
|z|<Ke(t)

o —
—Ap(—iz/c(t

. o~ iy ot (—iz/c(t)) (I—e .w( /e )))dz
21 Jiz1<k D(—iz]e())
bA , o

= e 12U o=t (—i2) 1, +o(1),
SRS (1)

and the proof is concluded as before. -

Acknowledgments. We would like to thank two anonymous referees for their thorough
revision of the paper. Their comments helped us to substantially improve the presentation
of the paper.

References

[1] Jean Bertoin, Lévy processes, Cambridge Tracts in Mathematics, vol. 121, Cambridge Univer-
sity Press, Cambridge, 1996. MR-1406564

, Subordinators: examples and applications, Lectures on probability theory and statis-
tics (Saint-Flour, 1997), Lecture Notes in Math., vol. 1717, Springer, Berlin, 1999, pp. 1-91.
MR-1746300

[3] N. H. Bingham, C. M. Goldie, and J. L. Teugels, Regular variation, Encyclopedia of Mathemat-
ics and its Applications, vol. 27, Cambridge University Press, Cambridge, 1989. MR-1015093

[4] R. A. Doney, One-sided local large deviation and renewal theorems in the case of infinite
mean, Probab. Theory Related Fields 107 (1997), no. 4, 451-465. MR-1440141

[5] R. A. Doney and V. Rivero, Asymptotic behaviour of first passage time distributions for Lévy
processes, Probab. Theory Related Fields 157 (2013), no. 1-2, 1-45. MR-3101839

[6] Ronald A. Doney, Fluctuation theory for Lévy processes, Lecture Notes in Mathematics, vol.
1897, Springer, Berlin, 2007, Lectures from the 35th Summer School on Probability Theory
held in Saint-Flour, July 6-23, 2005, Edited and with a foreword by Jean Picard. MR-2320889

[7] Bert Fristedt and Lawrence Gray, A modern approach to probability theory, Probability and
its Applications, Birkhauser Boston, Inc., Boston, MA, 1997. MR-1422917

[2]

EJP 20 (2015), paper 91. ejp.ejpecp.org
Page 27/28


http://www.ams.org/mathscinet-getitem?mr=1406564
http://www.ams.org/mathscinet-getitem?mr=1746300
http://www.ams.org/mathscinet-getitem?mr=1015093
http://www.ams.org/mathscinet-getitem?mr=1440141
http://www.ams.org/mathscinet-getitem?mr=3101839
http://www.ams.org/mathscinet-getitem?mr=2320889
http://www.ams.org/mathscinet-getitem?mr=1422917
http://dx.doi.org/10.1214/EJP.v20-3879
http://ejp.ejpecp.org/

Asymptotic behaviour of first passage time distributions for subordinators

[8] Philip S. Griffin and Ross A. Maller, The time at which a Lévy process creeps, Electron. ]J.
Probab. 16 (2011), no. 79, 2182-2202. MR-2861671

[9] Naresh C. Jain and William E. Pruitt, Lower tail probability estimates for subordinators and
nondecreasing random walks, Ann. Probab. 15 (1987), no. 1, 75-101. MR-877591

[10] Mateusz Kwasnicki, Jacek Malecki, and Michal Ryznar, Suprema of Lévy processes, Ann.
Probab. 41 (2013), no. 3B, 2047-2065. MR-3098066

[11] Ross Maller and David M. Mason, Stochastic compactness of Lévy processes, High dimen-
sional probability V: the Luminy volume, Inst. Math. Stat. Collect., vol. 5, Inst. Math. Statist.,
Beachwood, OH, 2009, pp. 239-257. MR-2797951

, Small-time compactness and convergence behavior of deterministically and self-

normalised Lévy processes, Trans. Amer. Math. Soc. 362 (2010), no. 4, 2205-2248. MR-
2574893

[13] Valentin V. Petrov, Limit theorems of probability theory, Oxford Studies in Probability, vol. 4,
The Clarendon Press, Oxford University Press, New York, 1995, Sequences of independent
random variables, Oxford Science Publications. MR-1353441

[14] Ken-iti Sato, Lévy processes and infinitely divisible distributions, Cambridge Studies in
Advanced Mathematics, vol. 68, Cambridge University Press, Cambridge, 2013, Translated
from the 1990 Japanese original, Revised edition of the 1999 English translation. MR-3185174

[12]

EJP 20 (2015), paper 91. ejp.ejpecp.org
Page 28/28


http://www.ams.org/mathscinet-getitem?mr=2861671
http://www.ams.org/mathscinet-getitem?mr=877591
http://www.ams.org/mathscinet-getitem?mr=3098066
http://www.ams.org/mathscinet-getitem?mr=2797951
http://www.ams.org/mathscinet-getitem?mr=2574893
http://www.ams.org/mathscinet-getitem?mr=2574893
http://www.ams.org/mathscinet-getitem?mr=1353441
http://www.ams.org/mathscinet-getitem?mr=3185174
http://dx.doi.org/10.1214/EJP.v20-3879
http://ejp.ejpecp.org/

	Introduction and overview of main results
	Main results
	Preliminaries
	The Feller class
	Some useful facts

	Proof of Theorem 2.2 and Theorem 2.3 in the SC0 cases
	Proof of (i) in Theorem 2.2
	Proof of (ii) in Theorem 2.2
	Proof of Theorem 2.3 in the SC0 cases

	Proof of Theorem 2.3
	Proof of Proposition 2.5
	References

